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l.Under the stagflation, assets allocation implementation's
consideration of Pension Fund.
{EA B EIR T BRI SAE R AR IE R =5 2 e AL ?

2.How does assets management institution set risk management strategy ?
And how to perceive risk and measure it?
ECRRE AT A7 R B e B RS 2 A v A 5 1 i L e

3.How does the Internal Audit Department > Compliance Office ~ Risk
Management Department in your Institution operate ? And how to
supervise the investment process of mandated organization?
ECHREN PIASRE R ~ YA @G S e e B T AT T 2 A e B
B RERAR ?

4.Under the risk management strategy, what is the new internal control
and audit mechanism adopted in your Institute?
R DR e\ B e BELORS > BRI S PR AT P B P B A FSRE Rl 2

5.How does Pension Fund monitor the external fund managers and analyze
their performance ?
IR HEA T BEHEZAMRBE N 2 QAT o3 HLER P EAESR 2

6.Comment on the trend of international economy and investment.
BRI AR B L 2 5 [ R PATT

7.0ther topics

HoAtbRE
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Total Plan Best Practices

Step 1 Design Optimal Plan

Step 2:

Step 3

Formalize lnvestment Policy

Manager Selection

Step 41 implementation and Documentation
Step 5 Quersight
¢ e e o e e o e s e s e e o me wr a ee we e e e e e

{} Oppenheimer Capital

Manager Selection - Why Do We Need A Clearly Defined Process?
More objective decision-making
Dynamic regulatory environment
Dedsions not based on policy or process could expose Fiduciaries ta fiability

Some decisions are unpopular even though they benefit plan participants
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i® Oppenheimer Capital

Manager Selection - Best Practices

Chutline search aiteria
Quantifative evaluation
Qualitative evaluation
Semi-finalist selection
Finals presentations

Manager selection

Oppeanheimer Capital

Manager Selection - Search Criteria
Document search criteria
Document starting aniverse of products
Establish mmimum requirements

Acknowledge “would like to have" features
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@ Opponheiner Capitl

Manager Selection - Quantitative Evaluation

Size of imvestment feam Performance

Investment professional tumaver

Asset minimurm

Nurmber of holdings

Fees

Manager Selection - Qualitative Evaluation

Peopie

Philasaphy

Process

Performance
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Manager Selection - Manager Presentations

Semiinatists and Finalists Considerations During Finals

Manager Selection — Documentation

Dacument Product Guidelines Sign Investment Management Agreement (IMA)

VETL TGS

Custedian
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- @ Oppenheimer Capital

Manager Oversight

Watch List - Termination
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